M B B Ngan hang Thuong mai C6 phan Quan Doi

BAO CAO PHAN TiCH DAU TU' | Uy ban Dau tu 9 vai trd | Ngay dir liéu: 2026-08-03
Tai liéu nodi bd - danh gia BIEU KIEN dau tu, khong phai khuyén nghi mua/ban

15/25 16/25 11/25 17/25 59/100

Chat lugng kinh Dinh gia Ky thuat RUi ro
doanh
Phan loai B Do tin cdy  Trung binh - cao Gia hién tai 23.400 VND
Vén héa 181.237 ty Nganh Banks GTGD TB 1T 338,3 ty/phién
Ky sé liéu 2026Q2 Trang thai  Du Lieu Moi Nhat Ngay quét 2026-08-03

Doanh nghiép t6t, gid hgp ly (chua ré) — ma dau tién trong 14 bdo céo dat loai B

1. Két luan cua Cha tich Uy ban

Ban cap nhat sau khi BCTC quy 2/2026 dugc nap: LNST tang téc tir +15,4% lén +40,7% so
véi cung ky, BVPS Ién 18.314,8d va ROE 20,69% — nhung ng xau tuyét déi da tang 26,9%
tu cuéi 2025 va LDR quy dinh 89,31% vuot nguéng tham chiéu 85%.

m DAy la ban cép nhat, khdong phai bdo cdo méi. Bdo cdo 31/07/2026 cham 48/100 trén s6 liéu TTM dén hét
Q1/2026 vi VCI chua nap quy 2. Nay quy 2 da cé: ROE 20,07% — 20,69%, BVPS 17.604 — 18.314,8d (+4,04%
mot quy).

m Lgi nhuan tang toc ré: LNST so véi cung ky +15,40% (Q1/2026) —» +40,65% (Q2/2026). LNTT cung nhip
+40,74%.

m Chéat lugng tin dung di hai chiéu — phai doc ca hai. T6t Ién: ng nhém 2 tir 1,0564% xudng 0,9767%, hinh
thanh ng xau tir 0,1742% xudng 0,1575%, CASA tlr 32,99% |én 34,43%. Xau di: ng xau tuyét déi 14.027,5 -
17.797,2 ty (+26,9% tir cu6i 2025) va CIR tir 24,94% 1én 27,54%.

m LDR quy dinh 89,31% la con s6 dang lo nhat: tang lién tuc ba quy (84,44% — 86,78% — 89,31%) va da
vugt ngudng tham chiéu 85% cla Thong tu 22. Nguon lién ngan hang chiém 16,48% nguon von.

m Gid da chay 3,78% trong phién 03/08 I&n 23.350d nhung van thdp hon Base 28.000d 19,9% va thap hon
trung vi 9 bdo cdo CTCK (32.900d) 29,0%.

2. Pinh gia - Bear / Base / Bull

Gia muc tiéu So véi gia hién

(VND) tai Gia dinh chinh

Kich ban

ROE vé 16,0%, COE 15,5% (phan bl 10,96 diém % néu ap luc thanh
khodn budc tang huy dong lién ngan hang), g 5% — P/B 1,048 -

Bear 19.500 -16,7% 19.187d. Kich ban: ng xau ti€p tuc tdng trén 20%/hai quy budc trich lap
manh, LDR bij siét vé dudi 85% lam cham tang trudng tin dung, CIR
vuot 30%.

ROE bén viing 19,0% (chiét khau 1,69 di€ém % so v6i mic bao cdo
20,69% dé& phan anh ng xau tang 26,9% va CIR gian tlr 24,94% lén

Base 28.000 +19,7% 27,54%), COE 14,5%, g 6% — P/B 1,529 x BVPS 18.314,8d = 28.011d.
Gid dinh trung tam: MBB gilt nhip LNST tang trén 25% cé& nam 2026 va
LDR khong bi siét vé dudi 85% trong 12 thang tai.

ROE gifr 21,0% (mUc hién tai), COE 13,5%, g 7% — P/B 2,154 =
39.447d; ch dong ha vé 36.000d d€ khéng vugt mirc cao nhat ma 9

Bull 36.000 +53,8% céng ty chiing khodn dua ra (KAFI 35.500d ngay 14/05/2026). Gia dinh:
g6i phat hanh 26% c6ng b 20/04/2026 dugc thuc hién & gid cao hon
BVPS va CASA quay lai mic 37,6% cua cudi 2025.

Phuang phép: P/B muc tiéu = (ROE — g) = (COE — g) x BVPS hién hanh — chuédn cho ngan hang, khéng dlung
DCF. Luu y phuong phép: ban nay khéc bdo cdo 31/07. Bdo céo cii dung dang rit gon P/B = ROE + COE (tlc

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 1
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ngam gia dinh g = 0), cho Base 25.600d. Ban nay dung ding céng thirc Gordon cla SKILL v4.0 véi g = 6%);
riéng thay déi cong thirc da nang Base khoang 3.400d, phan con lai dén tir sé liéu quy 2 mai.

Ky s6 liéu: 2026Q2 — da kiém ching la s6 THAT, khong phai ban sao Q1: ROE 0,2069 vs 0,2007 - CIR 0,2754
vs 0,2494 - BVPS 18.314,8 vs 17.604,0.

BVPS 18.314,8d lay truc ti€p tir Finhay (von chd 147.525,4 ty + 8.054.999.909 CP). Bdo cdo cli suy ra tur gia
+ pb dugc 17.825d, thap hon 2,75% — dlng loai sai s6 ma bay dir liéu da canh bao.

COE = TPCP 10 nam 4,54% + phan bu von cé phan 9,96 diém % = 14,5%, chon cén trén cta dai 8,5-10,5%
vi LDR quy dinh 89,31% vuot ngudng tham chi€u, nguén lién ngan hang 16,48% va vén cha chi chiém 9,05%
nguén von.

ROE dung cho Base la 19,0%, khéng phai 20,69% — chiét khau vi ng xau tuyét déi tang 26,9% trong hai quy
va CIR dang gidn ra.

Bién an toan (Base vs gia hién tai): 19,9%

Bién dé dinh gia lich st theo quy (ngudn VCI)

Hién tai i Percentile
PE 6,36 4,71 5,91 6,98 8,88 12,18 42%
PB 1,43 0,94 1,2 1,38 1,56 2,19 61%

Dien bien gia 250 phien gan nhat (nghin VYND) va khoi luong (trieu cp)
28 —

= Gia dong cua === MAS0
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Xu huéng

Q1/26 17.604
- Q2/26
18.315
(+4,04%)

BVPS (dong) — — — 16.676 (Q4)

Q1/26
141.801 -
Q2/26
147.525

Vén chd s hitu (ty) — — — 134.325

Q1/26 20,07 »

o, J— — J—
ROE (%) 25,55 Q2/26 20,69

Q1/26 +15,40
LNST so cung ky (%) — — — Q4: +39,51 - Q2/26
+40,65

Q1/26 3,87 -

[v) —_ J— J—
NIM (%) 5,72 Q2/26 3,90

Q1/26 24,94 -

CIR (%) — = — LA e Q2/26 27,54

Q1/26 15.948
- Q2/26
17.797
(+26,9%)

Ng xau tuyét doi (ty) — — — 14.027

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 2
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Xu huéng

Q1/26 1,0564

Ng nhém 2 (%) — — — 0,9419 - Q2/26
0,9767
Q1/26 1,3128

Dy phong / cho vay (%) — — — 1,2131 - Q2/26
1,3574

) Q1/26 86,78 —»
o, —_— — N

LDR quy dinh (%) 84,44 Q2/26 89,31

Q1/26 32,99 -»
o, —_ — —_

CASA (%) 37,62 Q2/26 34.43

Co cdu nguén: TG khach / GTCG / lién _ _ . 57,02 /11,59/ Q2/26 55,62/

NH (%) 15,35 13,47 /16,48

4. So sanh trong nganh
. Vén héa

Ma (ty) P/E P/B 1{0] 3 ROA NIM NPL CIR

MBB * 181.237 6,026 1,214 0,207 0,019 0,039 0,014 -0,275

VCB 501.987 11,897 1,995 0,179 0,017 0,027 0,006 -0,32

BID 281.476 8,355 1,433 0,177 0,01 0,021 0,018 -0,317

CTG 243.162 5,955 1,202 0,218 0,014 0,027 0,012 -0,241

TCB 207.862 7,56 1,145 0,148 0,023 0,036 0,011 -0,309

VPB 199.408 6,599 1,103 0,166 0,022 0,052 0,033 -0,196

LPB 158.912 13,703 3,596 0,247 0,019 0,029 0,019 -0,352

Luu y: cac ty 1é tir VCI 6 dang thap phan (0.16 = 16%). Dau am cta CIR la quy udc dau ctia nguén dir liéu.

5. Panh gia theo 4 cuia
Cua 1 - Chat luogng kinh doanh 15/25

m Lgi nhuan tang toc ré rét trong quy 2: LNST so cung ky +40,65% (Q1 chi +15,40%), LNTT +40,74%. Von
chd 141.801 —» 147.525 ty chi trong mot quy, BVPS +4,04%.

m ROE 20,69% va dang tang (Q1 20,07%) — hiém trong béi canh nganh. NIM 3,90% ciing nhich nhe tir
3,87%. Ty trong thu nhap lai thuan 82,67%, gidm tl&r 85,56% — co cau thu nhap da dang hon mét chut.

m Nhung CIR gian ra: 24,94% (Q1) - 27,54% (Q2). M{c nay van t6t so véi nganh nhung xu hudng ngugc
chiéu vai lgi nhuan, cén theo doi hai quy taéi.

m Chat lugng tai san la diém trir ndng nhat — cham 1/4: ng xau tuyét doi tir 14.027,5 ty (cudi 2025) 1én
17.797,2 ty, tang 26,9% trong hai quy. Du phong/cho vay tang theo t&r 1,2131% Ién 1,3574% nhung cham
hon téc do hinh thanh ng xau.

m Pha lo&ng van la van dé chua dugc dinh lugng: géi phat hanh 26% céng b6 20/04/2026 chua nam trong
bat ky con sé nao cla bdo cdo nay. O BVPS 18.314,8d, phat hanh dudi gid s6 sach sé lam loang truc tiép.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 3
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Caa 2 - Pinh gia 16/25

m P/B 1,275 tai gid 23.350d trén BVPS Finhay 18.314,8d. So véi trung binh nganh ngan hang 1,519 (Finhay),
MBB ré hon 16,1% trong khi ROE 20,69% cao hon mat bang.

m P/E 6,24 va ty sudt c6 tlc 3,95% — ca hai déu thudc nhém hap dan nhat trong cac ngdn hang niém yét.
P/E nganh 11,38.

m Dinh gid ndi tai 28.011d véi ROE chiét khdu vé 19,0%, COE 14,5% (TPCP 4,54% + phan bu 9,96 diém %,
chon can trén vi LDR 89,31% va ngudn lién ngan hang 16,48%), g 6%.

m Bién an toan +19,9% — muc cao nhat trong 14 bdo cdo da lam. Gia da chay 3,78% trong phién 03/08 nén
bién an toan da hep lai tr mic tuong Ung 24,4% & gid 22.500d.

m Base thap hon consensus 14,9% va nam dang bang can dudi ctia dai CTCK (28.000-35.500d, 9 bdo céo
trong 90 ngay, trung vi 32.900d). Khoang cach nam & COE va & muc chiét khdu ROE.

Cua 3 - Ky thuat & dong tién 11/25

m Van Stage 4 nhung da cai thién ré so v6i 31/07: gia 23.350 nay trén MA20 23.296 (+0,23%) va trén MA10
22.325, chi con dudi MA50 23.772 (—1,77%), MA150 24.895 va MA200 24.516 (—4,76%). Bdo cdo cl ghi gid
dudi ca bon duong.

m SUc manh tuong déi dao chiéu — thay déi I6n nhat: bdo cdo 31/07 ghi thua VNINDEX ca bén khung; nay
duong ba trén bon: 1 thadng +0,73 - 3 thang +0,51 - 6 thang —4,13 - 1 nam +1,19 diém %.

m DOng lugng vira cat 1én: MACD histogram tir —0,2943 (5 phién truéc) 1én +0,008. RSI14 51,5. Vi tri bién 52
tuén tur 35,1% lén 45,4% (day 19.590 - dinh 27.880).

m Nhung khéi lugng KHONG xac nhan: phién t&ng 3,78% chi di kém 0,47x TB20. Trong 25 phién gan nhat cé
2 phién tich luy so véi 4 phién phan phéi. Day la ly do Clra 3 khéng dugc chdm cao hon.

m Tudng cung van day: dai 24.306-27.204 hap thu 35,5% khéi lugng 260 phién; khang cu dau tién 24.505
(pivot, test 4 1&n) céch 4,95%. Thi trudng van xau (—3/8): VNINDEX 1.753,12 duéi MA50 2,99% va dudi
MA200 1,1%, 8 ngay phan phéi trong 25 phién.

Cua 4 - Rui ro 17/25

m LDR quy dinh 89,31% la rui ro cau tric s6 mét: tang ba quy lién ti€p (84,44% - 86,78% — 89,31%) va
vugt ngudng tham chiéu 85% cla Thoéng tu 22. LDR thé 1,286. Nguén lién ngan hang chiém 16,48% va vén
cht chi 9,05% ngubn von.

m Dém bao vé & muc trung binh: du phong/cho vay 1,3574% (tang tur 1,2131% cudi 2025), CASA 34,43% hoi
lai tir 32,99% nhung van dudi mac 37,62% cla cudi 2025, CIR 27,54%. Lai phi phai thu/téng tai san 0,961%
— gidm nhe ti&r 0,998%, dau hiéu tot.

m Risk/Reward la di€ém manh nhat — cham 5/5: Bull 36.000d (+54,2%) so v&i Bear 19.500d (—16,5%) cho ty
Ié 3,29:1. Day la ma duy nhat trong 14 bdo cédo dat ngudng 3:1.

m Radar SACH — khdng phat hién cd nao trong 30 ngay, khong trir di€m. Khdng ¢ giao dich ndi bd hay té
chic nao dang ky ban.

m DO tin cay dir liéu to6i da 3/3: BCTC quy 2/2026 da dugc nap va kiém ching la sé that, cé Finhay céng bo
BVPS truc ti€p, c6 9 bado cdo CTCK trong 90 ngay d€ déi chi€u. Day la bd dit liéu day du nhat trong 14 béo
cdo.

6. Luan diém hai chiéu

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 4
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LUAN PIEM TANG (BULL)

m LNST tang toc tr +15,4% Ién +40,7% so vdi clng
ky chi trong mét quy.

m ROE 20,69% va dang tang, trong khi P/B chi 1,275

— thép hon trung binh nganh 16,1%.

m Ng nhém 2 gidm tir 1,0564% xu6ng 0,9767% va
hinh thanh ng xau gidm — dau vao cla ng xau dang
cdi thién.

m CASA hoi tlr 32,99% |én 34,43%, kéo chi phi von
xuéng va gitp NIM nhich 1én 3,90%.

m Risk/Reward 3,29:1 — ma duy nhat trong 14 béo
cédo dat ngudng 3:1.

m S{c manh tuong doi dao chiéu: duong & 3 trén 4
khung, k&€ ca khung 1 nam (+1,19 diém %).

m Chin bédo cdo CTCK trong 90 ngay déu khuyén nghj

MUA hodc KHA QUAN, trung vi 32.900d.

7. Rui ro chinh & gia dinh then chét
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LUAN PIEM GIAM (BEAR / phan bién)

m Ng xau tuyét déi tang 26,9% trong hai quy, tir
14.027,51én 17.797,2 ty.

m LDR quy dinh 89,31% vuot ngudng tham chiéu
85% va da tang ba quy lién tiép.

m CIR gian tur 24,94% Ién 27,54% ngay trong quy lgi
nhuan tdng manh nhat.

m Go6i phat hanh 26% c6ng b6 20/04/2026 chua
nam trong bat ky con s6 nao cla béo cdo.

m VOn chu chi chiém 9,05% ngudn vén va nguon
lién ngan hang da 1én 16,48%.

m Phién tang 3,78% ngay 03/08 chi c6 khéi lugng
0,47x TB20 — khdéng c6 xac nhan.

m Van Stage 4: dugi MA50, MA150 va MA200; tudng
cung 24.306-27.204 hap thu 35,5% kh6i lugng.

Tac déng néu xay ra

Ng xau tuyét déi tang 26,9% trong hai

Cao
quy
LDR quy dinh 89,31% vugt ngudng tham Cao
chi€u 85%
Goi phat hanh 26% chua dugc dinh lugng Cao
CIR gian tl&r 24,94% lén 27,54% Trung binh
Khéi lugng khéng xac nhan nhip héi Trung binh

NéEu nhip nay ti€p tuc thém hai quy, ng xau lén khoang 22.600
ty; dé€ gilr ty 1& du phong hién tai can trich thém khoang 3.400 ty
= 15,8% LNTT nam 2025

Dua vé 85% doi héi giam du ng hoac tang huy déng khodng 5%
téng tién gli; 3 ngudn lién ngan hang 16,48% chi phi vén sé tang
va NIM 3,90% bi nén

Phat hanh 26% & gid bang BVPS 18.314,8d lam BVPS méi vé
khodng 18.315d (trung tinh); phat hanh dudi BVPS 20% kéo BVPS
vé khoang 17.550d (—4,2%) va Base vé 26.840d

Méi 1 di€m % CIR tang lay di khoadng 1,0% Igi nhuén trudc du
phong; néu CIR vé murc 31,90% cla Q4/2025 thi mat khoang
4,4%

Phién tang 3,78% chi 0,47x TB20; 4 phién phan phdi so véi 2
phién tich luy trong 25 phién. Mat méc 23.080 thi vung da tiép
theo la 22.015 (—5,7%)

Gia dinh then chét cua luan diém (néu sai - luan diém sup dé)

m ROE bén viing 19,0% (Base) — chiét khau 1,69 d

i€m % so vGi muic bdo cdo 20,69%. NEu gilr nguyén

20,69% thi Base la 31.640d; néu vé 16% thi Base la 19.1874d.

m COE 14,5% = TPCP 10 nam 4,54% + phan bl 9,96 di€m %, chon cén trén vi LDR vugt ngudng va nguén
lién ngan hang 16,48%. Mbi 1 diém % COE lam gia Base déi khoang 3.900d.

m g = 6%/nam. Day la gid dinh nhay nhat: véi g = 5% Base vé 25.160d, v6i g = 7% Base 1én 32.070d.

m LDR khong bi siét vé dudi 85% trong 12 thang téi. Néu bi siét, tang trudng tin dung cham lai va ROE kho

gir trén 19%.

m Goi phat hanh 26% (cong b6 20/04/2026) thuc hién & gid khong thap hon BVPS 18.314,8d.

Piém pha vé ludn di€m (invalidation)

m Ng xadu tuyét doéi ngling tang hodc giam trong hai quy lién ti€p - luan diém Bear yéu di rd, Base 1én

31.600d.
m LDR quy dinh vé dudi 85% ma tang trudng tin du
ha vé 13,5%.

ng van trén 15% - rdi ro cau tric sé6 mot dugc g8, COE

m Cong bo gid phat hanh géi 26% & muc cao han BVPS = pha loang thanh tang vén cé lgi cho c6 déng.
m CIR quay vé dudi 25% trong hai quy —» muc 27,54% chi la chi phi mot Ian, khong phai xu huéng.
m Gid lay lai MA50 (23.772) véi khoi lugng =1,5x TB20 (=20,6 triéu CP) - thoat Stage 4, Clra 3 tang it nhat 5

diém.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh.

Trang 5
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8. Bang diéu kién hanh déng

Piéu kién can théa trudc khi gidi ngan

O O Cung cép 4 dir kién con thiéu: khung thoi gian ndm gilr, muc 16 t6i da chdp nhan, danh muc hién tai, ty
I& tién mat

O O C6 gia phat hanh cu thé cta gdi 26% cong bé 20/04/2026 — bién sé chua dinh lugng dugc

O O Gia gilr trén MA20 (23.296) toi thi€u 3 phién — hién chi méi trén 0,23% sau mot phién

O O M6t phién tang c6 khoi lugng =1,2x TB20 (=16,5 triéu CP) — phién 03/08 chi 0,47x

O O VNINDEX lay lai MA200 (1.772,69) — hién con duéi 1,1%

Piéu kién gia tang ty trong

O

O Lay lai MA50 (23.772) va gilt 5 phién - thoat Stage 4

O No xau tuyét déi quy 3 khoéng vugt 18.500 ty

O LDR quy dinh vé dudi 87%

O CIR quy 3 vé dudi 26%

0 S6 ngay phan phai VNINDEX trong 25 phién gidm vé dudi 5 — hién 8

Ooo00oOood

Piéu kién giam ty trong / thoat

O O Ng xau tuyét doi vugt 20.000 ty (tang thém 12,4% ti mdc hién tai)

O LDR quy dinh vugt 92% hoac ngudn lién ngan hang vuot 20% ngudn von
O CIR vugt 32% — cao hon ca muic 31,90% cla quy 4/2025

0 Céng b6 gia phat hanh géi 26% thap hon BVPS 18.314,8d trén 15%

00 Mat moc 22.015 (pivot, test 2 1an) véi khoi lugng =1,5x TB20

Ooo0oogoao

Diéu kién HUY luan diém (cat 16 vo diéu kién)

O

O ROE quy xudng dudi 16% — P/B hop ly roi vé 1,048, gia 19.187d

O NHNN siét LDR vé 80% hoac thay d6i cach tinh bat Igi cho MBB

O Hinh thanh ng xau vugt 0,3%/quy — gap déi muc hién tai 0,1575%

O CASA rai xu6ng dudi 30% — chi phi vén tang, NIM 3,90% khéng gilt dugc
[0 Mat day 52 tuan 19.590 véi khéi lugng 16n

O0O0o0oao

9. Quan ly vi thé

KHONG THE XAC DINH - thiéu 4 dit kién nha dau tu (khung thai gian, mic 16 chap nhan,

Ty trong toi da dé xuat danh muc, tJ I& tién mat)

Ty trong va diém cét 16 1a KHUNG THAM CHIEU, phai diéu chinh theo quy mé, muc chiu 16 va danh muc thuc té ctia nha dau tu.

10. Catalyst theo méc thoi gian

Su kién / dong luc Tac dong ky vong

La bién s6 duy nhat c6 thé thay dgi
Chi tiét géi phat hanh 26% céng b6 20/04/2026 — gia phat hanh BVPS 18.314,8d mot cach vat chat;

0-1 thang va déi tuong phét hanh dusi BVPS 20% kéo Base
tlr 28.000d vé 26.840d
, , . N Ngung tang - luan diém Bear yéu di,
1=3 thang BCTC quy 3/2026 (han 20/10) — kiém ching ng xau tuyét doi cé Base 18n 31.600d. Vuot 20.000 ty -

e, g & ol Lo & Mt phai trich thém khoang 3.000 ty

Day la rang budc truc ti€p 1&én toc do
1-3 thang Dién bién LDR quy dinh — da tang ba quy lién ti€p 1&n 89,31% tang trudng tin dung; néu phai ha vé
85%, ROE kho gilr trén 19%

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 6
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Su kién / dong luc Tac dong ky vong

Boi canh thi truong: VNINDEX 1.753,12 dudi MA50 2,99% va Cua 3 chi dugc 11/25 chu yéu vi boi
Lién tuc MA200 1,1%, 8 ngay phan phdi trong 25 phién, chi 33,3% ma canh; VNINDEX Idy lai MA200 sé nang

VN30 trén MA50 diém ky thuat it nhat 3 diém

10b. Poi chiéu véi consensus céng ty chirng khoan

9 bao cdo - thap nhat 28.000 - trung vi 32.900 - cao nhat 35.500

Base cla Uy ban nam trong dai khuyén nghi cla thi truong.

Khuyén nghi Gia muc tiéu 3 So véi gia HT
KAFI MUA 35.500 2026-05-14 +57.8%
VPX MUA 34.200 2026-06-17 +52.0%
DSC MUA 33.300 2026-06-15 +48.0%
MAS MUA 33.300 2026-06-04 +48.0%
BSC MUA 32.900 2026-06-24 +46.2%
KBSV MUA 31.400 2026-06-15 +39.6%
VDS MUA 30.900 2026-06-30 +37.3%
NHSV MUA 30.380 2026-05-25 +35.0%
? MUA 28.000 2026-07-06 +24.4%

Nguén: Finhay. Day la DU’ LIEU THAM KHAO, khdng phai két ludn.

10c. Chat luong tin dung & co cau nguén vén

Céc chi tiéu dudi day lay ti Finhay — ngudn vnstock khéng c6. Ng nhém 2 va lai/phi phai thu la hai chi bdo ng xau dn quan
trong nhat khi doc ngan hang.

2026Q2 2026Q1 2025Q4
No nhém 2 (%) 0,977 1,056 0,942
Hinh thanh ng xau méi (%) 0,158 0,174 -0,337
Lai+phi phai thu / TTS (%) 0,961 0,998 0,839 0,861
Du phong / cho vay (%) 1,357 1,313 1,213 1,481
LDR quy dinh (tran 0,85) 0,8931 0,8678 0,8444 0,8863
LDR tho 1,2863 1,2474 1,1875 1,1942
CASA (%) 34,433 32,985 37,624
Tién gui KH / nguén vén (%) 55,615 56,225 57,024
Giay to c6 gia / ngudn vén (%) 13,474 12,96 11,588
Vén lién NH / nguén vén (%) 16,48 15,944 15,35

Bao phu ng xau 93,6% - Ng xau tuyét d6i 17.797,2 ty

11. Dit liéu thi€u & gidi han cua bdo cdo

m Ty |é bao phu ng xdu — Finhay tra du phong/cho vay (1,3574%) va ng xau tuyét déi (17.797,2 ty) nhung khong tra ty 1& ng
xau/téng du ng, nén khéng tinh chinh xac dugc bao phu.

m Gid va doi tugng cla goi phat hanh 26% cong bé 20/04/2026 — bién s6 16n nhéat chua dinh lugng dugc.

m CAR (hé s6 an toan vén) — khéng c6 trong dit liéu Finhay |1&n vnstock cho ky 2026Q2.

m Cdch tinh LDR cUa Finhay cé thé khac chudn Théng tu 22 cta NHNN; con s6 89,31% can ddi chiéu vdi bdo cdo chinh thic
trudc khi két luan la vugt tran.

m 4 d{r kién nha dau tu: khung thoi gian nam gitr, mdc 16 t6i da chap nhan, danh muc hién tai, ty & tién mat.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 7
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m D{r liéu giao dich ndi bd chi ti€t (API 16i) - d& dung muc Su kién thay thé.

B&o c&o nay danh gia PIEU KIEN dau tu, khdng dua ra khuyén nghi MUA hay BAN. SG liéu duoc 18y tir vnstock (nguén KBS/VCI)
tai ngay ghi trén bdo cdo va cé thé khac véi bao cdo tai chinh ki€ém toan day dd. Cadc mdc dinh gia la két qua cua giad dinh dugc
néu rd trong bdo cdo - néu giad dinh sai, két qua sai. Nha dau tu phai tu ki€ém ching s6 liéu goc va tu chiu trach nhiém véi quyét

dinh cta minh.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 8



