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D - D6 thi dep nhat loat
phén tich thubc vé

Phan loai doanh nghiép yéu nhat Do tin cay Trung binh Gia hién tai 25.000 VND

& muc gia dat nhat
Vén héa 34.694 ty Nganh Financial Services GTGD TB 1T 162,2 ty/phién
Ky sé liéu 2026Q2 Trang thai  Du Lieu Moi Nhat Ngay quét 2026-07-31

HCM & ma DUY NHAT trong 12 m3 da soi c6 x&p 16p MA tang hoan hao va siic manh tuong déi duong ca bén khung — Cira 3
dat 16/25 cao nhat. Nhung Clra 1 chi 5/25 va Clra 2 chi 2/25: ROE 9,77% thap nhat nhém, du ng margin 1,9825 lan von chu
sat tran quy dinh 2,0, va P/B + ROE 0,1993 dat nhat trong 7 céng ty ching khoan.

RADAR TIN TUC 7/30 NGAY: CO CO VANG Tru Cta 4: -2 diém

Co db 0 - covang 1 - cd nghiém trong 0 | Co VANG ESOP trir 2 diém Clra 4. K&t hgp vdi quyén mua 25% va riéng 1é 20% trong
clng nam 2026, téng pha loang khoang 46,6% — day la rui ro that véi c6 déng hién hitu, khdng phai duong tinh gid. Thém vao
dd ndi bd dang ky ban rong 550.000 c6 phi€u trong 30 ngay.

Trich dan nguyén van

ESOP / phat hanh riéng |é 2026-07-22 HCM: Nghi quyét HDQT vé viéc phé duyét Quy ché va danh
/ tang von sach nguai lao déng tham gia ESOP 2026
CO dugc phéat hién bang khdp tir khda nén cé thé cé duong tinh gia - trich dan nguyén van dugc gilr lai dé€ kiém ching.

VANG

1. K&t luan cua Cha tich Uy ban

Du ng margin da é 1,9825 lan von chu suét 8/11 quy — sat tran 2,0 nén ngudn thu chiém
65,3% doanh thu hét du dia tang; lgi nhudn 6 thang chi dat 31,0% ké hoach, EPS giam
21,2% ba nam, trong khi gia & 90% bién 52 tuan va P/B percentile 58,6%.

m HéEt du dia tang trudng & ngudn thu chinh: du ng margin/vén chi 1,9825 — cach tran quy dinh 2,0 didng
0,0175, va da =1,90 subt 8/11 quy. Mang nay chiém 65,3% doanh thu. Muén tang phai tang von.

m Don by gap 2,02 1an SSI va 3,35 lan VND (0,9831 va 0,5926). Cho vay chiém 70,3% téng tai san. HCM vé
ban chat la c6 may cho vay ky quy, khong phai cong ty moi gidi.

m MGi gidi sup trong mét quy: doanh thu 324 » 197 ty (—39,4%), 1ai mdi giGi 92,4 - 26,8 ty (—71,0%), bién
moi gidi 28,5% — 13,6% — thap nhat nhom (SSI 26,2%, VND 26,0%).

m C6 dong bi bao mon: EPS 1.865 - 1.469d (—21,2%) va BVPS 17.261 — 13.466d (—22,0%) trong ba nam,
trong khi ng/vén cht tang tir 95,73% lén 219,73% va von chu/téng tai san giam 51,09% — 31,28%.

m Pha loang ~46,6% chi trong nam 2026: riéng lé 20% (24/04) + quyén mua 25% (GDKHQ 16/07, da chot) +
ESOP 1,6% (22/07). S6 c6 phi€u 1.080,8 - 1.349,9 triéu.

2. Pinh gia - Bear / Base / Bull

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 1
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Gia muc tiéu So véi gia hién

Kich ban (VND) tai

Gia dinh chinh

P/B 1,30 — giilta day lich st 1,1445 va P25 1,5445. Kich ban: thanh
khoan chuyén sang CAN KIET, du ng margin phai co lai vi khéng téng
vén kip, bién méi gidi gilr mirc 13,6%, va danh muc trai phiéu 78,3%
FVTPL phat sinh trich lap.

Bear 16.700 -33,2%

P/B 1,60 — ngay trén P25 lich s 1,5445 va sat mdc 1,5 ma CSI khuyén
nghi chd mua. Kich bdn: LNTT cd nam khoang 1.500-1.600 ty (6 thang
ma&i dat 703,8 ty), ROE gi(t 9,5-10%, du ng margin diing yén vi da sat
tran.

Base 20.600 -17,6%

P/B 2,03 — mic HCM duy tri su6t 2024-2026 & cung vung ROE 9-11%.
Kich ban: vén mdi tir quyén mua 25% dugc gidi ngan hét vao margin,
dua du ng tdng ~25% ma van dudi tran, thanh khoan thi truong hoi
phuc va bién méi gidi vé trén 25%.

Bull 26.100 +4,4%

Phuang phép: Dai P/B theo chu ky — chudn cho céng ty ching khoan. Ky sé liéu TTM dén hét Q2/2026 (trung
13p 0/10, dir liéu that). BVPS dung 12.845d — LAY TU vnstock, KHONG &y tir Finhay. D&y |a ngoai l& cla quy
tdc uu tién: bang can déi Finhay chét ngay 30/06 véi 1.080,8 triéu CP cho BVPS 13.542d, nhung quyén mua
25% d& chét quyén ngay 16/07 nén sé cG phi€u hién tai la 1.349,9 triéu. Kiém ching: vén chi 14.636 ty
cong tién quyén mua 270,2 triéu CP x 10.000d = 17.338 ty + 1.351,0 triéu CP = 12.833d, khdp con s6
12.845d suy ra tir gid+pb cha VCI trong sai s6 0,1%. Gid dung la 25.000d (khép thuc t& 31/07), khéng phai
25.700d tham chi€u. KHONG neo vao P/B trung vi lich s&t 1,9037: COE ngu y = ROE trung binh 11,94% +
1,9037 = 6,27%, dudi ngudng 8%.

Bién an toan (Base vs gia hién tai): -17,6%

Kiém chirng ROE/COE cho két qua té nhat trong ca loat. ROE 9,77% + COE 16,5% (TPCP 4,54% + 11,96 diém
% cho beta 1,42) cho P/B hgp ly chi 0,606 tic 7.785d (—68,9%). Khoang cach ROE véi COE la 6,7 diém %,
réng nhat trong ba céng ty chiing khoan da soi (SSI 2,6 diém; VND 3,7 di€m). Day la doanh nghiép bao mon
gid tri rd rét nhat. P/B + ROE = 0,1993 — dat nhat tuyét déi trong 7 ma cung nganh: VIX 0,0594 - VPX 0,0824
- VND 0,0946 - SSI1 0,1096 - VCK 0,1411 - TCX 0,1795 - HCM 0,1993, tirc gdp 3,35 lan VIX. Kiém chiing chéo:
P/E nganh 29,55 va P/B nganh 1,558 so v4i HCM 18,86 va 1,946 — HCM ré hon nganh vé P/E nhung dat han
24,9% vé P/B, va P/B mdi la thudc dang cho nganh nay.

Bién dd dinh gia lich st theo quy (ngudn VCI)

Hién tai i Percentile
PE 15,25 4,67 11,63 17,15 19,59 38,54 44%
PB 1,66 1,14 1,63 1,94 2,11 3,74 29%

Dien bien gia 250 phien gan nhat (nghin VND) va khoi luong (trieu cp)

7 — Gia dong cua === MAS50 === MAZ200

0 1 1 |
2025-07-31 2025-11-27 2026-04-02 2026-07-21

Xu hudéng

Q2/26: 1,9825

Du ng margin / VCSH (lan) — 1,460 1,956 1,936 “trén 2,0

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 2
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Xu huéng
TT™: 9,77 -
ROE (%) 11,20 8,32 11,09 9,43 thap nhat
nhém
— 0,
EPS (VND) 1.865 1.475 1.579 1.469 21,2% ba
nam
Sau quyén
BVPS (VND) 17.261 18.180 14.506 13.466 s
Ng / V6 chii (%) 95,73 115,48 200,07 219,73 ;anng gép 2.3
Vén chi / Téng tai san (%) 51,09 46,41 33,33 31,28 Thap nhat
nhém
Bién LN gop (%) 36,27 41,59 40,24 38,62 23'961'4 "VND
Nguén thu cho vay margin (%) — 53,5 59,5 59,0 Q2/26: 65,3
Nguén thu moi giéi (%) — 29,4 21,9 23,0 Q2/26: 16,8
N Q2/26: 78,3
. o, —
Trong FVTPL: trai phiéu (%) 54,6 64,9 52,1 (VND 67,8)
Dong tién HDKD/CP (VND) 14.723 ~9.959 -18.285 -10.848 Am 3 nam lién
. . 6T/2026:
0, p— —
Tang trudng LNTT (%) 25,35 21,13 53,83 13,80 B

4. So sanh trong nganh

Vén héa Bién LN Bién LN

(ty) P/E aép rong No/VCSH

HCM * 34.694 19,392 2,001 0,098 0,031 0,38 0,23 1,818
TCX 113.160 18,148 2,46 0,137 0,069 0,863 0,467 1,197
VCK 75.288 16,253 2,431 0,172 0,095 0,631 0,45 0,535
SSI 59.484 11,146 1,518 0,139 0,048 0,614 0,325 1,347
VPX 47.237 8,802 1,334 0,162 0,066 0,7 0,386 1,491
VIX 32.212 5,649 0,978 0,165 0,118 0,656 0,474 0,18

VND 25.467 9,617 1,211 0,128 0,053 0,699 0,369 1,327

Luu y: cac ty 1é tir VCI 6 dang thap phan (0.16 = 16%). Dau am cta CIR la quy udc dau ctia nguén dir liéu.

5. Panh gia theo 4 cuia

Cua 1 - Chat lugng kinh doanh 5/25

m Don bdy dé cham tran quy dinh: du ng margin/vén cht 1,9825 so vdi tran 2,0, va =1,90 suét 8/11 quy.
Nguén thu nay chiém 65,3% doanh thu — nghia la déng ca chinh da hét du dia néu khéng tang von.

m CG6 dbéng bi bao mon ba nam lién: EPS 1.865 — 1.469d (—21,2%) va BVPS 17.261 - 13.466d (—22,0%),
trong khi ng/vén chu tang tur 95,73% 1én 219,73%.

m ROE thap nhat nhém va khéng cai thién: 9,77% TTM, trung binh 12 quy 9,70%, dao dong 8,47-11,09%
sudt hai nam. SSI 13,86% - VND 12,80%.

m Mang méi gigi gan nhu mat kha nang sinh 10i: bién méi gidi Q2/2026 chi 13,6% (Q1 28,5%), 1ai mbi giGi roi
tlr 92,4 xuéng 26,8 ty (—71,0%).

m S4 hitu la di€m cdng duy nhat nhung bi pha lodng 1&n at: Dragon Capital 31,48%, HFIC nha nudc 11,25%,
room ngoai 34,18/49%. Nhung pha loang ~46,6% trong 2026 va ndi bé dang ky ban rong 550.000 CP trong
30 ngay.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 3
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Caa 2 - Pinh gia 2/25

m Dat hon trung vi cGia chinh né trén ca hai thudc: P/B 1,9463 & percentile 58,6% va P/E 18,864 & percentile
69,0% cla 29 quy. Script bdo 29,3% va 43,9% — sai lan lugt 29,3 va 25,1 diém, 1an nay theo hudng lam cé
phi€u tréng ré hon thuc té.

m Dat nhat tuyét déi trong nhdm theo don vi ROE: P/B + ROE = 0,1993, gadp 3,35 lan VIX (0,0594) va 1,82
Ian SSI (0,1096). Tra nhiéu nhat cho méi don vi sinh 16i trong toan nganh.

m Khoang cdch ROE-COE réng nhat loat: 9,77% so véi 16,5% la 6,7 diém %. ROE/COE cho gid tri hgp ly
7.7854d, tic —68,9%.

m Khdéng dung dugc P/B trung vi lich sir 1,9037: COE ngu y chi 6,27%, duéi nguéng 8% ma SKILL quy dinh la
phan bu khan hiém.

m Bién an toan AM 17,6% — Base 20.600d th&p hon gid 25.000d. Theo thang diém la 0/6. Chinh CSI ciing
khuyén nghj cho P/B chiét khau vé ~1,5 lan, tic khoang 19.300d.

Cua 3 - Ky thuat & dong tién 16/25

m M3 DUY NHAT trong 12 m& da soi c6 x&p 16p MA tang hoan hao: gia 25.000 trén MA20 24.825, MA50
24.191 (+3,35%), MA150 22.033 va MA200 21.484 (+16,37%).

m SUc manh tuong déi DUONG cd bon khung: +7,00 (1 thang), +16,45 (3 thang), +34,58 (6 thdng) va
+0,02 diém % (1 nam). YTD +35,57% trong khi VNINDEX —2,87%.

m Vitri 90,0% bién 52 tuan (ddy 16.470 - dinh 25.950), chi cach dinh 3,7%. Cao nhat trong loat phéan tich —
nhung ciling cé nghia gan nhu khéng con khoang tréng phia trén.

m Khéi lugng khong xac nhan: phién cudi chi 0,67x TB20 va GTGD trung binh 1 thang chi 162,2 ty/phién —
mdng hon nhiéu SSI (539,6 ty) va VND (288,8 ty). Da tang dang thi€u dong tién.

m Thi truong trir t6i da (0/5): VNINDEX 1.735,78 nam dudi CA MA50 (1.809,74) va MA200 (1.772,75). Mua
ma manh khi chi s6 mat ca hai dudng la dat cugc vao phan ky ti€p dién.

Cua 4 - Rui ro 4/25

m D3 trir 2 diém vi c& VANG ESOP (22/07/2026) — pha lodng that, cdng thém quyén mua 25% va riéng 1é
20% trong cung nam.

m RUi ro cdu trdc chi 1/7: margin sat tran 2,0 khéng con dém, vén chl/téng tai san 31,28% thap nhat nhom,
no/von chd 219,73%, va FVTPL c6 78,3% la trai phi€u — ty trong cao hon ca VND.

m RUi ro chu ky bj tran 2/5 theo quy t&c nganh: thanh khodn VNINDEX TB20 thap hon TB250 26,9% (GIAM
RO). Vé6i HCM, 65,3% doanh thu phu thudc du ng margin nén d6 nhay cao nhat nhém.

m Risk/Reward 0/5: Bull chi +4,4% so vGi Bear —33,2%, ty 1& 0,13:1. Day la ty |& té nhat trong 12 ma da soi.
m N&i bd bén rong: L& Anh Quan dang ky ban 600.000 CP (21/07) va Nguyé&n Thi Hoang Lan 100.000 CP
(09/07), dai lai chi 150.000 CP mua vao (Andrew Colin Vallis, 29/07).

6. Luan diém hai chiéu

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 4



HCM

LUAN PIEM TANG (BULL)

m Ma duy nhéat trong 12 mé& cé MA tang hoan hdo va
RS duong ca bon khung.

m YTD +35,57% trong khi VNINDEX —2,87% — dong
tién dang chon HCM that.

m VOn mdi tir quyén mua 25% cho phép ma lai du dia
margin da can.

m Dragon Capital 31,48% va HFIC 11,25% la c6 déng
neo chat lugng.

m Thi phan moi gidi top 4 HOSE va top 2 phai sinh,
tép khach té chirc manh.

m Loi nhuan DA THUC HIEN Q2 dat 562,9 ty, gap dbi
Q1 (276,5 ty).

m CG tdc tién mat 800d/nam, lgi suat 3,2% & gia
25.000d.

7. Rui ro chinh & gia dinh then chét

Cong ty C6 phan Ching khoan Thanh phé H6 Chi Minh | 2026-07-31

LUAN PIEM GIAM (BEAR / phan bién)

m Du ng margin 1,9825 lan vén chu, cach tran quy
dinh dang 0,0175.

m EPS gidm 21,2% va BVPS gidm 22,0% trong ba
nam vi pha loang lién tuc.

m ROE 9,77% thap hon COE 16,5% tGi 6,7 diém %
— rong nhat loat.

m P/B + ROE 0,1993, dat nhat trong 7 cong ty
ching khoén.

m Bién moi gidi 13,6% va lai moi gisi gidam 71,0%
chi trong mot quy.

m Lgi nhuén 6 thang méi dat 31,0% k& hoach nam.
m Dong tién HDKD &m ba nam lién, riéng 2025 &m
10.848d mbi c6 phan.

Tac déng néu xay ra

-« o R . N R
Du no margin 1,9825 14n vén chd, sat tran Nguén thu chiém 65,3% doanh thu khéng thé tang néu khong

quy dinh 2,0 Cao tang vén; moi dot tang von lai pha loang EPS nhu ba nam vura
qua
Bién moi gidi roi tir 28,5% xuéng 13,6% Lai moi giGi mat 65,6 ty (—71,0%) chi trong mot quy; néu gilr
a ¢ Cao o S B\ g S % 2 5 s
trong moét quy muc nay ca nam thi mat khoang 260 ty so véi nén Q1
Pinh gid dat nhat nhém: P/B + ROE Cao Néu P/B vé murc P25 lich sir 1,5445 thi gid con 19.800d (—20,8%);
0,1993, bién an toan AM 17,6% vé muc CSI dé nghj 1,5 thi con 19.300d (—22,8%)
2 2 o = 12 =z i
Trdi phi€u chi€ém 78,3% danh muc FVTPL, Trung Ty trong cao hgn ca VND (67&8 ol 92/2026 da Icz d?nh gia lai
A og o N 208,0 ty, kéo lai chua thuc hién xuéng —222,5 ty tdc —65,3%
tién gui chi 0,16% binh-Cao
LNTT
Thanh khoan thij truong GIAM RO (TB20 Cao HCM cé d6 nhay cao nhat nhém vi 65,3% doanh thu tlr margin va

thap hon TB250 26,9%) 70,3% tai san la du no cho vay

Gia dinh then chét cua luan diém (néu sai - luan diém sup dé)

m ASSUMPTION: COE 16,5% = TPCP 10 nam 4,54% + 11,96 diém % cho beta 1,42. Playbook nganh quy dinh
15-17%.

m ASSUMPTION: Base P/B 1,60 — ngay trén P25 lich st 1,5445, phan anh viéc déng co margin da hét du dia
nén khong xing bdi sé 1,9-2,0 cla giai doan 2024-2026.

m ASSUMPTION: gid phat hanh quyén mua 25% gia dinh 10.000d dé suy BVPS sau pha lodng — két qua
12.833d khdp sé cta VCI (12.845d) trong 0,1%, nén gid dinh nay dugc xac nhan gian tiép.

m FACT: BVPS lay tir vnstock (12.845d) ch&* KHONG |4y tir Finhay (13.542d) — vi bdng can déi Finhay chét
30/06 con quyén mua 25% chét quyén 16/07. Day la ngoai Ié cha quy tac uu tién Finhay.

m FACT: LNTT 6T/2026 tu céng = 363,4 + 340,5 = 703,8 ty, bang 31,0% k& hoach nam suy tir ghi chd cta
DSC (Q1 hoan thanh 16%).

Pi€m pha vé luan diém (invalidation)

Du ng margin/vén chl vuot 2,0 hodc phai cat gidm manh vi thiéu von.

Bién moi gidi gilt dudi 15% thém mot quy nita.

Ty trong trai phiéu trong FVTPL vugt 85% hoac phat sinh trich lap trén 200 ty.
LNTT cd nam 2026 dudi 1.400 ty, tic thap hon cad nam 2025 (1.474 ty).

Gid mat MA50 (24.191) — mdc duy nhat con d§ cau tric tang hoan hao.

8. Bang diéu kién hanh doéng

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 5
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Piéu kién can théa trudc khi giai ngan

O Cung cép 4 dir kién con thi€u: khung thai gian ndm gilt, mic 16 t6i da chap nhan, danh muc hién tai, ty 1&
tién mat

O Gid vé duéi 20.600d (Base) méi bat dau co bién an toan — hién dang CAO HON 17,6%

O Xac nhan gid phat hanh thuc té€ cta quyén mua 25% dé& chot BVPS sau pha loéng

O Du ng margin/von chu gidm vé dudi 1,7 sau khi von mgi vé — tic cé du dia tang trudng tra lai

O Thanh khoan VNINDEX: TB20 vuogt lai TB120 (816,9 triéu CP) — hién con thap hon 13,8%

DPiéu kién gia tang ty trong

O Bién moi gidi hoi 1én trén 25% hai quy lién tiép

O ROE vugt 12% véi du ng margin/vén chu dudi 1,8

O P/B vé dudi 1,5445 (P25 lich sk) tic gid dudi 19.800d

O Ty trong trai phi€u trong FVTPL gidm vé dudi 60%

O Thanh khoan thj truong vé trang thai DI_NGANG hoac TANG

éu kién giam ty trong / thoat

bi
O Mat MA50 (24.191) véi khoi lugng trén 1,5x TB20

O L&i chua thuc hién @am qua 30% LNTT thém mdt quy nira

O Du ng margin/vén chd cham hodc vugt 2,0

O CoOng b6 dgt phat hanh pha lodng méi ngoai ba dot da biét trong 2026
O NOi bo ti€p tuc ban rong trén 1 triéu cé phiéu trong 30 ngay

Piéu kién HUY luan diém (cit 16 vé diéu kién)

O L& trong mdt quy bat ky

O ROE tut dudi 7%

O Ty lé an toan von kha dung vé gan ngudng quy dinh 180%

O Kiém toan dua y kién ngoai trir vé dinh gid danh muc trai phiéu 78,3%
O Du ng margin phai cat gidm manh do giadi chdp hang loat

9. Quan ly vi thé

KHONG THE XAC DINH - thiéu 4 di kién nha dau tu (khung thdi gian, mic 16 chap nhan,

Ty trong toi da dé xuat danh muyc, ty I& tidn mat)

Ty trong va diém cét 16 1a KHUNG THAM CHIEU, phai diéu chinh theo quy mé, muc chiu 1& va danh muc thuc té cia nha dau tu.

10. Catalyst theo méc thoi gian

Su kién / dong luc Tac dong ky vong

Giai ngan vén méi tir quyén mua 25% (GDKHQ 16/07/2026) vio du  Dion SO uyet dinh cua Bull - md lai

0-3 thang . du dia cho nguén thu chiém 65,3%
ng margin
doanh thu
0-3 than BCTC Q3/2026 - ki€m bién mdi gidi c6 hoi tir mic 13,6% hay Néu gilr dudi 15% thi ké hoach LNTT
9 khong 2026 chic chan khong dat
- P o) sn:
3-6 thang Di&n bién thanh khoan HOSE - hién TB20 thap hon TB250 26,9% |- Nhay nhat nhom vi 70,3% tai
san la du ng cho vay
< B A 2 o p N 2 ot Room ngoai 49% da dung 34,18%;
312 thang Kethua n\a.ng, hang thi truong - HCM c6 tép khach hang té chuc nang hang c6 thé kéo dong vén t8
nudc ngoai I6n p
chirc
V@i don bdy 1,98 lan von chd, HCM
6-12 thang Chu ky 13i suat - chi phi vén nam trong dong gop 509,6 ty/quy hudng lgi nhiéu nhat nhém néu 1ai

suat gidam

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 6
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10b. Poi chiéu vdi consensus céng ty chirng khoan

4 bao cao - thap nhat 28.610 - trung vi 29.100 - cao nhat 30.700

Base cla Uy ban (20.600d) nd&m NGOAI dai khuyén nghi cla thij trudng — phai giai thich khac ho & gid dinh nao.

Khuyén nghi Gia muc tiéu 3 So véi gia HT
NSI TicH cuc 30.700 2026-01-22 +19.5%
DSC THEO DOI 29.100 2026-05-13 +13.2%
DSC MUA 29.100 2026-03-16 +13.2%
CSl TRUNG LAP 28.610 2026-04-28 +11.3%

Nguén: Finhay. Day la DU’ LIEU THAM KHAO, khdng phai két lun.

11. Dit liéu thiéu & gidi han cua bdo cdo

m Ty |& an toan vén kha dung (tran quy dinh 180%) — khdéng cé & ca Finhay 1an vnstock

m Tach bach chi phi du phong va chi phi |1&i vay: HCM khéng cé dong chi phi 1ai vay riéng, toan bé nam trong dong gop 509,6
ty (Q2) va 522,0 ty (Q1). SSI va VND déu téch riéng

m Giad phat hanh thuyc té cla quyén mua 25% (gid dinh 10.000d, khép gian tiép véi sé cda VCI)

m Co cau danh muc trdi phi€u 78,3% theo t6 chiic phat hanh — EVS mé ta nam 2024 la trdi phi€u BIDV va MBB nhung théng
tin da 22 théng

m Phén b6 du ng margin theo méa va muc tap trung

m Thj phan méi gid¢i theo quy — can dé biét bién 13,6% la do thj truong hay mat thi phan

m Chi 1/4 bdo cdo CTCK nam trong clra s6 90 ngay

m Company.insider_trading: NotimplementedError — khong 1dy dugc giao dich ndi bd chi tiét

m DU liéu giao dich néi bd chi tiét (API 16i) - d& dung muc Su kién thay thé.

m Khong truy xuat dugc: BVPS lech +5.5% giua Finhay (13,552) va gia/pb cua VCI (12,845) - DUNG SO CUA FINHAY, neu bao
cao cu dung so suy ra thi phai sua

B&o c&o nay danh gia PIEU KIEN dau tu, khéng dua ra khuyén nghi MUA hay BAN. S6 liéu duoc 18y tir vnstock (nguén KBS/VCI)
tai ngay ghi trén bdo cédo va c6 thé khac véi bdo céo tai chinh kiém toan day du. Cac muc dinh gia la két qua cla gia dinh dugc
néu ré trong bdo cdo - néu gia dinh sai, két qua sai. Nha dau tu phai tu ki€m ching sé liéu gdc va tu chiu trdch nhiém véi quyét
dinh cta minh.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 7



