AC B Ngan hang Thuong mai C6 phan A Chau

BAO CAO PHAN TiCH DAU TU' | Uy ban Dau tu 9 vai trd | Ngay dir liéu: 2026-07-31
Tai liéu nodi bd - danh gia BIEU KIEN dau tu, khong phai khuyén nghi mua/ban

7/25 8/25 15/25 12/25 42/100

Chat lugng kinh Dinh gia Ky thuat RUi ro
doanh

Trung binh - cao
C - P6 thj khoé nhat (Finhay b6 sung ng
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Ky sé liéu 2026Q2 Trang thai  Du Lieu Moi Nhat Ngay quét 2026-07-31

ACB |a ca ddo ngugc clia MBB: ky thuat 15/25 cao nhéat trong 4 ngan hang, nhung kinh doanh 7/25 va bién an toan AM 6,0%.
Ban nay da sra BVPS tir 17.110d (suy ra) vé 16.716d (Finhay cong bd) va bé sung ba dit kién mdéi: LDR quy dinh sat tran, ng
nhém 2 tang gap doi, tién gi khach hang mat 14,7 diém % ty trong.

RADAR TIN TUC 7/30 NGAY: KHONG PHAT HIEN CO Tri Cla 4: 0 diém

CO do6 0 - co vang 0 - co nghiém trong 0 | Radar SACH: khéng c& nao trong 30 ngay, khéng t6 chic déng ky ban, khéng néi bo
déng ky ban. Rui ro ctia ACB nam & xu huéng NIM va cau trdc nguén vén trén bédo céo tai chinh, khéng nam & dong tin tac.

1. K&t luan cua Cha tich Uy ban

ROE roi 10,16 di€ém % trong 4 nam xuéng 16,33% va giam 6 quy lién tiép, LDR quy dinh
cham 0,84983 sat tran 0,85 nén hét du dia tang tin dung, trong khi gia van thang
VNINDEX 18,21 di€m % ba thang va Base 21.000d thap hon ca 12/12 gia muc tiéu cua
CTCK.

m Nghich ly dinh gia la phéat hién trung tam: P/B 1,3062 & percentile 13,8% (ré) nhung P/E 8,2745 &
percentile 75,9% (dat). Cung mét ¢ phi€u — chénh léch dén tir ROE méat 10,16 diém %.

m DoOng co da dung: téng thu nhap HDKD 2025 chi +0,8%, thu nhap 13i thuan —3,2%, 1ai thuan dich vu
—2,8%, LNTT —7,0%. EPS gidm 27,3% trong 3 nam (4.442 - 3.230d).

m NIM |la nguyén nhan géc: 4,31% — 2,89%, mat 1,42 diém %. CASA chi 20,58% — thap nhat nhom va sat
ngudng 20% ma playbook coi la bat lgi vinh vién (MBB 33,12% - VCB 34,21%).

m Nhung du phong tang g&p déi 1a tin TOT, khéng phai x&u: chi phi du phong +107,6% ndm 2025 da kéo
bao phd ng xau tlr 77,9% lén 114,3%. ACB dang xay lai dém, khéng phai gidu ng xau.

m Hét du dia tédng trudng tin dung: LDR quy dinh Q2/2026 la 0,84983 — sat tran 0,85 cia NHNN. Muén cho
vay thém phai huy dong trudc. LDR tho 1,2934 chi la hé qua.

2. Pinh gia - Bear / Base / Bull

Kich ban Gia muc tiéu So vai gia hién Gia dinh chinh

(VND) tai

ROE vé 14,5%, COE 15,0%. NIM xudng dudi 2,7% va CASA thing 20%,
Bear 16.200 -27% chi phi tin dung gitr mic 14,58% LN trudc du phong, cho vay/tién gui
tho vuot 1,35 budc huy dong gia cao.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 1
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Gia muc tiéu So véi gia hién

Kich ban (VND) tai

Gia dinh chinh

ROE 17,0% — tha&p hon ca hai méc chudn hoé 17,21% va 17,67%. Gia
dinh chi phi tin dung vé ~10% LN trudc du phong vi bao pha da trén
100%, NIM &n dinh quanh 2,89%. COE 13,5% (beta 0,84 va CAR
12,45% bién minh cho muc thap cla dai 13-15%).

Base 21.000 -5,4%

ROE 18,5%, COE 13,0%. Chi phi tin dung v& mac 7% nhu 2024, NIM héi
Bull 23.800 +7.2% Ién 3,1% nho 18i suat huy dong gidm, va ndi room ngoai tir 30% mé
thém cau (hién da dung 24,34%).

Phuong phap: P/B muc tiéu = ROE bén viing + COE X BVPS hién hanh. Ky s6 liéu: TTM dén hét Q2/2026 —
ma dau tién trong loat c6 dit liéu quy that sy méi. BVPS hién hanh 16.716d lay TRUC TIEP tir Finhay (vén ch
97.026 ty + 5.804,4 triéu CP), khéng con suy ra tlr gid+pb — cach suy ra cho 17.110d, léch 2,3% va da lam
sai toan b0 ba kich ban & ban truéc. COE neo vao Igi suat TPCP 10 nam théat 4,54% (31/07/2026) cong phan
bu vén c6 phan: Bear +10,46 diém % - 15,0%; Base +8,96 - 13,5%; Bull +8,46 - 13,0% (dai chuén
8,5-10,5). C6 tirc cB phi€u 13% da hoan tat (667.765.358 CP niém yét 14/07/2026), khéng con pha loang
treo. ROE chuan hod du phong: 17,21% (TB 3 nam) dén 17,67% (TB 4 nam).

Bién an toan (Base vs gia hién tai): -6%

Ba neo, ba ké&t luan — phai ndi ré chon cai nao. P/B trung vi lich st 1,4635 cho 24.500d (+9,6%); ROE/COE
13,5% cho 21.000d (—6,0%); COE lich sir that 15,77% cho 17.310d (—22,5%). Em dung ROE/COE vi tra P/B
trung vi lich st cho doanh nghiép sinh 1&i kém hon 6,75 diém % la sai nguyén tac; va em da chon COE 13,5%
tic mic THUAN LG1 cho ACB (th&p hon 2,27 diém % so véi muc thij trudng thuc té€ d3 tinh suét 8 ndm). Kiém
ching: P/E nganh 11,379 va P/B nganh 1,629 so v&i ACB 8,219 va 1,328 — ACB ré hon nganh trén ca hai
thudc, nhung nganh cling dang bi ban thdo nén day khéng phai diém neo an toan.

Bién dd dinh gia lich st theo quy (nguén VCI)

Hién tai i Trung vi Percentile
PE 7,43 5,04 6,42 7,17 8,35 13,24 56%
PB 1,3 1,19 1,36 1,5 1,85 2,33 15%

Dien bien gia 250 phien gan nhat (nghin VND) va khoi luong (trieu cp)

0= 1 1 1
2025-07-21 2025-11-27 2026-04-02 2026-07-21
3. SO liéu tai chinh cét 16i

Chi tiéu 2022 2023 plip1:} 2025 Xu huéng
TTM Q2/26:

ROE (%) 26,49 24,80 21,75 17,56 16,33 - 6 quy
gidm
Q2/26: 2,89 -

o,

NIM (%) 4,31 3,89 3,61 2,92 dubi 3%
Q2/26: 20,58 -

CASA (%) — 22,01 22,51 21,82 sat ngudng
20%

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 2
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Xu huéng
p— o,

EPS (VND) 4.442 4.369 3.975 3.230 27.3% ba
nam

LN truéc du phong (ty) 17.185 21.872 22.612 22.874 2025 chi
+1,2%

LNTT (ty) 17.114 20.068 21.006 19.539 2025 —7,0%
2025

Chi phi dy phong (ty) 71 1.804 1.606 3.335 +107,6% -
xay dém

. . Q2/26: 105,3 -
) —

Bao phu ng xau (%) 91,2 77,9 114,3 trén 100%

NPL (%) _ 1,21 1,49 0.97 Q2/26: 1,03 -
thap

CIR (%) 40,31 33,21 32,53 32,32 Q2/26: 23,70 -
cai thién

Cho vay / Tién gi thé (1an) — 1,0101 1,0807 1,1736 Q2/26: 1,2934

CAR (%) - V6n chi/Téng TS (%) — 9,61 12,50-9,87  11,80-9,66  12,45-9,21 Eﬁgﬂ?t nhat

4. So sanh trong nganh
- Vén héa

VES ) P/E P/B ROE ROA NIM NPL CIR

ACB * 129.729 8,275 1,306 0,163 0,015 0,029 0,01 -0,297

VCB 494.735 13,136 2,018 0,161 0,015 0,027 0,006 -0,325

BID 279.364 8,48 1,466 0,178 0,01 0,021 0,018 -0,32

CTG 242.856 6,207 1,262 0,217 0,014 0,026 0,01 -0,249

TCB 207.739 7,651 1,159 0,148 0,023 0,036 0,011 -0,309

VPB 199.281 6,652 1,112 0,166 0,022 0,052 0,033 -0,196

MBB 184.243 6,537 1,262 0,201 0,019 0,039 0,014 -0,249

Luu y: cac ty 1é tir VCI 6 dang thap phan (0.16 = 16%). Dau am cla CIR la quy udc dau ctia nguén dir liéu.

5. Panh gia theo 4 cua
Cua 1 - Chat luong kinh doanh 7/25

m EPS gidm ba nam lién ti€p: 4.442 - 4.369 - 3.975 - 3.230d, téng —27,3%. Theo m6c neo cla Clra 1 day
la 0/6 diém. EPS TTM ngu y con thap hon, chi 2.701d.

m ROE mé&t 10,16 diém % trong 4 nam (26,49% — 16,33%) va gidm 6 quy lién ti€p khdong ngat quang: 21,75
- 20,44 - 20,17 - 19,92 - 17,56 -» 17,50 - 16,33.

m NIM 2,89% dudi ngudng 3% ma playbook coi 1a yéu. Géc ré 1a CASA chi 20,58% — ACB la ngan hang béan
[& tu nhan nhung giad von khbéng con ré hon nhém quéc doanh.

m Chat lugng tai sadn: bé mat tét, bén dudi dang xau. NPL 1,03% va bao phu 105,3% déu dep, nhung ng
nhém 2 gan gap doi tlr 0,363% 1én 0,705% (2026Q1) va lai &amp; phi phai thu/TTS tang 44% trong 7 quy lén
0,7276%.

m Quan tri va sé hitu la diém cdng: free float 85%, nha nudc 0%, CIR cai thién tir 40,31% xuéng 29,70%. C6
déng 16n ca nhan dang ky MUA nhiéu lan trong 2026, khéng ¢6 t6 chic ban.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 3
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Caa 2 - Pinh gia 8/25

m P/B ré nhung P/E dat — méau thuan nay la két luan, khéng phai nhiéu: P/B 1,3062 & percentile 13,8% cla
29 quy, P/E 8,2745 & percentile 75,9%. Script bdo P/E 56,1% la sai chudn, em tinh lai t&r chudi VCI.

m Dat hon CTG va MBB theo don vi ROE: P/B + ROE ctia ACB la 0,0800; CTG 0,0581 - ABB 0,0582 - MBB
0,0618 - BID 0,0825. Tra nhiéu hon CTG 38% cho mdi don vi sinh 10i.

m Bién an toan AM 3,8% — Base 21.500d thap hon gia hién tai 22.350d. Theo thang diém day 13 0/6.

m RUi ro I6n nhéat cta luan diém dinh gid: néu ap COE lich sirngu y 15,77% thay vi 13,5%, gié tri hgp ly chi
17.720d tic —20,7%. Em da chon mac COE thuan lgi cho ACB.

m Diém cdng duy nhét: P/B 1,3062 chi cach day lich sir 1,1857 dlng 10,2%, tic phan rdi ro dinh gia bi nén
so v6i VCB (P/B 2,018) hay LPB (3,652).

Cua 3 - Ky thuat & dong tién 15/25

m Manh hon VNINDEX & ca ba khung ngan han: +5,24 diém % (1 thang), +18,21 (3 thang), +10,31 (6
thang). Chi 1 nam la —2,79. Pay la diém sé ky thuat cao nhat trong 4 ngan hang da soi.

m Gid trén MA200 5,56% — khdéng phai Stage 4 nhu VCB va MBB, ma la trung gian. MA50 doc +5,32% trong
20 phién, MA200 gan nhu phdng (—0,05%).

m HO trg c6 that, khdng phai vung tréng: pivot 21.740 da test 8 1an (—2,73%), dudi d6 la cac ndt volume
21.504 (4,5%), 21.353 (4,3%), 20.292 (5,1%) va pivot 19.829 test 11 Ian. Khac han air pocket clia VCB va
MBB.

m Nhung khoi lugng dang can: phién cu6i chi 0,69x TB20, ty |&é TB20/TB50 = 0,81. Gia gilr dugc nhung dong
tién mdéng dan — OBV 40 phién van +3,1%.

m V&n KHONG CO SETUP: chua hinh thanh nén gia chat (bién dd <10%, =12 phién, KL can dan) va thij trudng
—3/8 véi 9 ngay phan phéi. Vi tri 54,7% bién 52 tuan.

Cua 4 - Rui ro 12/25

m Radar tin tdc SACH — khéng c& nao trong 30 ngay, khéng té chic va khong ndi bd dang ky ban. Trir diém
CUa 4 bang 0.

m RUi ro cau tric chi 2/7 — LDR quy dinh 0,84983 sat tran 0,85. Day la rang budc cling: tang trudng tin dung
bi chan cho téi khi huy déng bat kip. Q1/2026 huy déng —2,75%.

m Chat lugng huy déng xau di ro: tién gii khach hang tir 68,70% (2023Q3) xuéng 53,997% téng nguén von,
thay bang gidy td c6 gid 7,53% — 18,64%. Day mdi la géc cta viéc NIM mat 1,42 diém %.

m Dém bao vé van tét nhat nhém (4/5): CAR 12,45%, bao pha ng xau 105,3%, NPL 1,03%, CIR 29,70%. Day
Ia chd ACB han hdn MBB (bao phl 92,2%).

m Risk/Reward 0/5: Base —6,0%, Bear —27,5%. Ca hai déu dudi gia hién tai nén khéng c6 ty 1& dé tinh. Do tin
cay dit liéu 3/3 nha Finhay.

6. Luan diém hai chiéu

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 4
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LUAN PIEM TANG (BULL)

m Bao phd ng xau da 1én 105,3% tur 77,9% — chu ky
trich 1ap nang cé thé da qua.

m Chi phi tin dung vé murc 2024 (7,10%) sé nang
LNTT thém khoang 1.700 ty.

m CAR 12,45% tot nhat nhom, con du dia tang trudng
tin dung ma chua can pha loang.

m CO tic c6 phi€u 13% da hoan tat 14/07/2026 —
khoéng con pha loang treo.

m HO so ndi room ngoai dang & UBCKNN; room 30%
méi dung 24,34%.

m Beta 0,84 va free float 85% khién ACB la nai trd an
trong thij truong —3/8.

m Manh hon VNINDEX 18,21 diém % ba thang —
dong tién dang chon ACB that.

7. Rui ro chinh & gia dinh then chét

LUAN PIEM GIAM (BEAR / phan bién)

m ROE gidm 6 quy lién ti€p, méat 10,16 diém %
trong 4 nam.

m EPS gidam ba nam lién, téng —27,3%; EPS TTM
ngu y chi con 2.7014d.

m NIM 2,89% dudi ngudng 3%, CASA 20,58% sat
mc bat Igi vinh vién.

m Cho vay/tién gui tho 1,2934 cao nhat nhém, huy
doéng Q1/2026 am 2,75%.

m T6ng thu nhap HDKD 2025 chi +0,8% — déng co
da ding, khéng chi cham.

m P/E & percentile 75,9% trong khi Igi nhuan dang
giam, khéng phai tang.

m Base 21.500d va Bear 16.500d déu nam dudi gia
22.3504d.

Tac déng néu xay ra

NIM 2,89% ti€p tuc nén trong khi CASA chi

20,58% cao
LDR quy dinh 0,84983 cham tran 0,85 cua Cao
NHNN

Dinh gid khong c6 bién an toan: Base Cao
—3,8%, Bear —26,2%

ROE gidm 6 quy lién tiép chua c6 dau hiéu Trung
cham day binh-Cao
Ng nhém 2 tédng gan gap déi va lai & phi Trung
phai thu tang 6 quy lién binh-Cao

Mbi 0,1 diém % NIM méat di tuong duong khodng 950 ty thu nhap
18i thuan trén tai san sinh 1ai hién tai

Tang trudng tin dung bi chan cho tdi khi huy déng bat kip; hoac
phai mua vén dat qua gidy to cé gid, nén ti€p NIM 2,89%

Néu COE thi trudng quay vé muc lich sir 15,77% thi gié tri hop ly
chi 17.7204d, tirc —20,7%

Méi 1 di€m % ROE mat di lam P/B muc tiéu giam 0,074 lan, tuong
duong 1.270d/cp

Néu 0,647% ng nhdom 2 nhay nhém hét thi NPL |én ~1,68%, can
trich thém khoang 3.100 ty d€ gilr bao pha 100%

Gia dinh then chét cua luidn diém (néu sai - ludn diém sup do)
m ASSUMPTION: COE 13,5% cho Base — thap hon COE lich s&r ngu y 15,77%, bién minh bang beta 0,84 va

CAR 12,45%. D4y la gi& dinh THUAN LOI cho ACB.

m ASSUMPTION: ROE bén viing 17,0% — gia dinh chi phi tin dung vé ~10% LN trudc du phong vi bao phu da

trén 100%.

m FACT: ¢6 tic ¢6 phiéu 13% da hoan tat; 667.765.358 CP niém yét b8 sung 14/07/2026 d& nam trong

5.804.421.957 CP luu hanh.

m FACT: BVPS hién hanh 17.110d khép vén chd 94.520 ty + 5.804,4 triéu CP trong sai s6 5,1% (bang hai quy

1ai gilr lai).

m OPINION: viéc thi truong tra giad cao han cho ACB trong ltdc ROE giam c6 thé phan anh ky vong ngi room

ngoai — day la ky vong, chua phai su kién.

Piém pha vé ludn di€m (invalidation)

m CASA thing 20% — mat han Igi thé gid vén cla ngan hang ban 1&.
m NIM xuéng dugi 2,7% hoac ti€p tuc gidm thém hai quy.
Cho vay/tién gui tho vugt 1,35 hodc huy déng am hai quy lién tiép.

|
m Bao phd ng xau tut lai dudi 90% kém NPL vugt 1,3%.
|

HO so ndi room ngoai bi tir chdi — mat catalyst duy nhat cda khung 12 théng.

8. Bang diéu kién hanh déng

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh.

Trang 5
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Piéu kién can théa trudc khi giai ngan

O Cung cép 4 dir kién con thi€u: khung thai gian ndm gilt, mic 16 t6i da chap nhan, danh muc hién tai, ty 1&
tién mat

O Gid vé duédi 21.500d (Base) méi bat dau co bién an toan — hién dang CAO HON 3,8%

O Doc thuyét minh BCTC Q2/2026: s6 du ng nhdom 2 va cd cau huy dong theo ky han

O ROE ngiing giam it nhat mét quy — chudi hién tai la 6 quy lién tiép

O VNINDEX lay lai MA50 (1.812,57) va s6 ngay phan phdi/25 phién gidm dudi 5 — hién tai 9

DPiéu kién gia tang ty trong

O

NIM cham day va tang trd lai trong moét quy

Huy dong khach hang tang trudng duong, cho vay/tién gui thd vé dudi 1,20
CASA phuc hoéi vugt 23% hai quy lién tiép

P/B vé dudi 1,1857 (day lich su) tic gid dudi 20.300d

UBCKNN chéap thuan néi room ngoai va khéi ngoai mua rong lién tuc

Oo0Oo0oao

Piéu kién giam ty trong / thoat

O ROE tut dudi 15%

O CASA thing 20%

O Bao pha ng xau quay lai dudi 90%

O Mat pivot 21.740 (da test 8 1an) vai khoi lugng trén 1,5x TB20
O Cho vay/tién gui thé vugt 1,35

Piéu kién HUY luan diém (cit 16 vé diéu kién)

O Chi phi tin dung vuot 20% LN trudc du phong hai quy lién tiép

O CAR tut dudi 10% budc tang von pha loéng

O Huy déng khach hang am hai quy lién tiép

O Kiém toan dua y kién ngoai trir hoac 16 khoan tin dung I6n phai tai co cau

O Téng thu nhap HDKD gidm so vai cung ky — hién d& gan ding yén & +0,8%

9. Quan ly vi thé

KHONG THE XAC DINH - thiéu 4 di kién nha dau tu (khung thdi gian, mic 16 chap nhan,

Ty trong toi da dé xuat danh muyc, ty I& tidn mat)

Ty trong va diém cét 16 1a KHUNG THAM CHIEU, phai diéu chinh theo quy mé, muc chiu 1& va danh muc thuc té cia nha dau tu.

10. Catalyst theo méc thoi gian

Su kién / dong luc Tac dong ky vong

0, A1 [ o/ _
Két qua hoé so ndi ty 1€ sé hitru nudc ngoai téi da dang 6 UBCKNN Room 30% mai dung 24,34%

0-3 thang (céng van 06/07/2026) caEaIyst dong tién rd rang nhat trong
ngan han
0-3 than Thuyét minh BCTC Q2/2026 - ng nhém 2 va co cau huy dong theo  Phan gidi mau thuan NPL 1,03% vdi
9 ky han chi phi du phong ting tang 107,6%
3-6 thang Di&n bién NIM va CASA quy 3/2026 sau khi CASA rai vé 20,58% Slaegessrqltéygggénh gitra Base 21.500d
BG sung nguén von trung dai han khi
3-12 than Khoan vay hgp vén nudc ngoai da dugc HDQT théng qua ngay cho vay/tién gui tho da 1,2934 -
9 29/07/2026 nhung gid vén ngoai té kem rui ro ty
gia
Pon bay tryuc ti€p Ién NIM 2,89%,
6-12 thang Chu ky 13i suat huy déng - COF 3,83% so véi YOEA 6,38% mang duy nhat c6 thé dao chiéu
nhanh

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 6



ACB Ngan hang Thuong mai C6 phan A Chau | 2026-07-31

10b. Poi chiéu véi consensus céng ty ching khoan

12 bao cdo - thap nhat 27.100 - trung vi 29.550 - cao nhat 33.700

Base cla Uy ban (21.000d) nd&m NGOAI dai khuyén nghi cla thi trudng — phai giai thich khac ho & gid dinh nao.

Khuyén nghi Gia muc tiéu 3 So véi gia HT
MBS KHA QUAN 33.700 2026-06-02 +50.8%
CSlI MUA 33.000 2026-04-17 +47.7%
KBSV MUA 31.800 2026-06-04 +42.3%
VPX MUA 30.600 2026-06-01 +36.9%
AGRISECO MUA 30.000 2026-06-02 +34.2%
VNDS KHA QUAN 29.600 2026-07-06 +32.4%
KAFI KHA QUAN 29.500 2026-07-14 +32.0%
KAFI TRUNG LAP 29.500 2026-06-05 +32.0%
VIX TiCH cycC 28.000 2026-07-29 +25.3%
VDS MUA 27.600 2026-06-26 +23.5%
SSI KHA QUAN 27.500 2026-05-12 +23.0%
BSC MUA 27.100 2026-05-21 +21.3%

Nguén: Finhay. Day 1a DU LIEU THAM KHAO, khong phai két luan.

10c. Chat luong tin dung & co cau nguén vén

Cac chi tiéu duéi day 1y ti Finhay — nguén vnstock khéng cé. Ng nhém 2 va 1ai/phi phai thu la hai chi bdo ng xdu &n quan
trong nhat khi doc ngan hang.

Chi tiéu 2026Q2 2026Q1 2025Q4 2025Q3 2025Q2
No nhém 2 (%) 0,647 0,705 0,363 0,47 0,474
Hinh thanh ng xau méi (%) 0,11 0,026 -0,097 -0,098 -0,143
Lai+phi phai thu / TTS (%) 0,728 0,714 0,665 0,65 0,637
Du phong / cho vay (%) 1,081 1,102 1,11 0,92 0,959
LDR quy dinh (tran 0,85) 0,8498 0,8438 0,8209 0,8625 0,8228
LDR tho 1,3005 1,2535 1,1799 1,1778 1,1226
CASA (%) 20,523 21,768 21,762 22,797 21,767
Tién gdi KH / nguén vén (%) 53,997 55,205 57,043 60,2 60,78
Giay to c6 gia / nguon vén (%) 18,637 15,127 12,994 11,954 14,949
Vén lién NH / nguén vén (%) 13,893 14,704 15,109 13,618 10,311

Bao phu ng xau 105,3% - No xau tuyét déi 7.657,4 ty

11. Dit liéu thi€éu & gidi han cua bao cdo

Co cadu du ng theo NGANH (bat dong san, xay dung) — ca Finhay 14n vnstock déu khéng cé
S6 du trai phiéu doanh nghiép va trai phiéu VAMC

Chi tiét ky han HUY BONG (Finhay chi cé ky han cho vay)

Lo trinh CAR theo Basel Ill va ty 1é s& hitu nudc ngoai téi da méi dang xin phé duyét

Diéu khodn khoan vay hgp von nudc ngoai (quy mé, 1ai suéat, ky han) thong qua 29/07/2026
Company.insider_trading: NotimplementedError — khong Iay dugc giao dich ndi b chi tiét

D{r liéu giao dich néi bo chi tiét (API 16i) - da dung muc Su kién thay thé.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khdng phai khuyén nghi mua/ban. Nha dau tu tu chiu trdch nhiém véi quyét dinh cia minh. Trang 7
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B&o c&o nay danh gia PIEU KIEN dau tu, khéng dua ra khuyén nghi MUA hay BAN. S6 liéu duoc 18y tir vnstock (nguén KBS/VCI)
tai ngay ghi trén bdo cédo va c6 thé khac véi bdo céo tai chinh kiém toan day du. Cac muc dinh gid la két qua cla giad dinh dugc
néu rd trong bao cdo - néu giad dinh sai, két qua sai. Nha dau tu phai tu kiém ching s6 liéu goc va tu chiu trach nhiém véi quyét
dinh cta minh.

Nguén sé liéu: vnstock (KBS/VCI). Bdo cdo khéng phai khuy&n nghi mua/ban. Nha dau tu ty chju tréch nhiém véi quyét dinh ca minh. Trang 8



